B.E.S.T. ACADEMY

Balance Sheet
As of August 31, 2021

TOTAL
ASSETS
Current Assets
Bank Accounts
1110 SUNTRUST GEN CP 157,618.96
1112 SUNTRUST MONEY MARKET 100,016.12
" TetalBankAcceunts - - $257,636.08
Accounts Receivable
1130 Accounts Receivable (7,500.00}
Total Accounts Recdlvable - T I  $(Z500.00)
Other Gurrent Assets
Undeposited Funds 230.00_
Total Other Current Assets D ) B T $230.00
Total Currant Assets - T " $250,356.08
Fixed Assets
1340 Furniture, Fixtures & Equip 81,928.73
1349 Accum,. Dep. - FF&E (79,605.00)
Tetal 1340 Furriiture, Fixtures & Equip B 232473
1350 Motor Vehicles 96,381.00
1359 Accum. Dep. - Motor Vehicles (96,381.00)
Total 1350 Moter Vatdeless T T "a.00
Total Fixed Assets T T M_
TOTALASSEFS ST $252,689.81
LIABILITIES AND EQUITY
Liabilities
Tota! Liakiitos T
Equity
2790 Invin Fixed Assets Net of Debt 2,324.73
PPP Funds 86,084.00
Retained Earnings 137,876.21
Net Income 26,304.87
~ TotalEquity T o T 77 ga52,689.81
TOTAL LIABILITIES AND EQUITY ’ $252,689.81
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B.E.S.T. ACADEMY

Profit and Loss
July - August, 2021

TOTAL
Income:
3200 Faderal Grants
3237 ESSER 884.37
“Total 3200 Fodaral Grants - ) [T 7
3300 State Sources
3310 FEFP Income 71,319.00
3336 Instructional Materials 1,191.00
3362 Digital Classroom 66.00
3363 GEER 1,027.00
3371 SAl 3.415.00
3372 Safe Schools 889.00
3373 Reading 595.00
3378 Class Size Reduction 10,423.00
PECO 10,038.00
 Total 3300-State Sources ' 98,962.00
3400 Local Sources
3491 Interest Income 1.70
‘Tetal 3400 Local-Sources T T 170
3446 Quarterly Student Fees 3,556.67
Class Size Reduction 2,548.00
Totel Incame T T ’ T 7 T 7T Ts10595374
GROSS PROFIT T T T T T T s105,955.74
Expenses
5100 Instruction
5100100 Instruction - Salaries 18,140.20
5100120 Cilassroom Teacher Salaries: 12,055.75
Total 5100100 Instruetion - Salaflos . 7 3019595
5100200 Instruction - Benefits
5100220 Employee Benefits - Social Security 1,372.36
5100250 Employee Benefit - Unemployment 1,625.00
Total 5100200 Instruetian - Benafits T o ~ 2,997.38
5100300 Purchases Services
5100360 Other Purchased Services, Printing, & other nonprofessional Services 112.46
5100370 Phone and Data Line 468.14
Total 5100300 Purchases Senvices ST T 7T 758080
“Tetal 5100 Instruction T T 33,773.91
7100 Board
7100310 Professional & Technical Serv. 1,415.95
" Total 7100 Board T © 141585
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B.E.S.T. ACADEMY

Profit and Loss
July - August, 2021

TOTAL
7300 School Administration

7300110 Admin Salaries 17,203.85
7300200 School Admin - Benefits

7300220 Employee Benefits - Soclal Security 771.96

~ Tetal 2300200 Schoal Admin - Benefits T TI188

7300300 Other Purchased Services

7300360 Equipment Rentals, solftware licenses, 8961.06

Tetal 7366386 Other Purchased Senvices T T T 96106

7300500 Admin Materials & Supplies

7300590 School Administration Cther Purchased Services 1,073.70
Total 7300500 Adrriin Matartals & Supplies o ) ) 107370

7300700 Other

7300730 Dues & Fees 70.00

Total 7300700 Othar o B T 70.00
Total 7300 Schoal Adniirlstration T - 2008057
7400 Facilittes Acquistion & Constr.

7400360 Rent 8,509.99
Total 7400 Facltios Acquistion & Canstr. T o ) 850099
7500 Fiscal Services

7500300 Purchased Services

7500330 Bank Fees 282.21
Tetal 7500300 Purchased Senfices T S 28221
Total 7500 Fiscal-Sarvices T T 28221
7800 Pupil Transportation Services
7800390 Shop Labor 207.88
Total 7800 Pugll Transpertation Sendees o T T 207.88
7900 Operation of Plant

7900300 Purchased Services

7800310 Contracted Services 5,030.50

7900311 Insurance 2,136.37

7900350 Repairs & Maintepance 7,627.93
Total 7600300 Purchased Sanvices ) -  14,794.80
Tetal 7800 Operatian of Plant - T T T T T ) 1479480
9100 Student Expenses

9100380 EBC Student Fee Expense 193.46
‘Total 9169 -Student Expenses ) T T - RT3
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B.E.S.T. ACADEMY

Profit and Loss
July - August, 2021

TOTAL
9200 Debt Service

9200720 Payment of Intarest o o ~ 390.10

Total 8200 Dabt-Sandce 380.10

Total Expanses - $79,648.87

NET OPERATING INCOME - T T - "~ $26,304,87

NET INCOME o $26,304.87
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